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DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS

PARKWOOD SQUARE PHASE 1 AT BLUEWATER BAY

This Declaration, made on the date set forth below, by CENTENNIAL
DEVELOPMENT CORPORATION and SHALIMAR DEVELOPMENT
CORPORATION, Fiorida Corparations (hereinafter referred to as "DECLARANT™).

WHEREAS, DECLARANT is the Owner of certain real property located in Okaloosa
County, Florida, more particularly described as:

A parcel of land lying in Section 23, Township 1 South, Range

22 West, Okaloosa County, Florida, being more particularly described

and recorded in Plat Book 13, at Page 85, of the Public Records of

Okaloosa County, Florida.

Otherwise known as PARKWOOD SQUARE PHASE [ AT BLUBEWATER BAY.

NOW, THEREFORE, DECLARANT hereby submits all of the real property
described above to the following easemeants, restrictions, covenanis and conditions, which are for the -

purpose of protecting the value and desirability of, and which shall run with the real property and

be binding on all partics having any right, title or interest in the described property or any part

thereof, its heirs, successors and assigns, and shall inute to the benefit of each Cwner thereof.

ARTICLE{
DEFINTTIONS

SECTION 1, "ASSOQOCIATION" shailt mean and refer to PARKWOOD
SQUARE HOMEOWNERS ASSOCIATION, INC,

BECTION 2. "OWNER" shall mean and refer to the record Owner, whether
one ot more persons or entities, of the fee simple title to any Lot which is a part of the propertics,

whether such Lot be improved or unimproved.
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SECTION 3, "PROPERTIES" shall mean and refer to that certain real
property hereinabove described, and such additions thereto as may hereafier be brought within the
jusisdiction of the Association and personal property situated on individual Lots but owned by the
Association, and any additional property snnexed pursuant to the provisions of these Covenants,

Conditions, and Resirictions.

SECTION 4. *COMMON AREA" shall mean all real property owned by the
Association for the common use and enjoyment of the Owners. The Common Area to be owned by

the Association at the time of the conveyance of the first Lot is described as follows:

*The Common Area is alt land thai is not designated
as numbered Lots in the Plat known as PARKWOOD
SOUARE PHASE 1 AT BLUEWATER BAY, as
recorded in Plat Book __13 , at Page _ 83

of the Public Records of Okaloosa County, Florida;"

and any additional property annexed by Amendment of Declarant pursuant to the provisions of these
Covenants, Conditions, and Restrictions.

SECTI 5 "LOT® shall mean and zefer to any numbered plot of land
shown upon the recorded plat of PARKWOOD SQUARE PHASE [ AT BLUEWATER BAY, with
the exception of the Common Acreas.

B8 ON ‘DECLARANT” shall mean and refer to CENTENNIAL,
DEVELOPMENT CORPORATION and SHALIMAR DEVELOPMENT CORPORATION,
successors and assigns if such successor or assign should acquire more than one undeveloped Lot
from DECLARANT for the purpose of development.

SECTION 7, "ARCHITECTURAL CONTROL COMMITTEE" shall mean
the Board of Directors of the Association or any committee of the Board so designated including

PARKWOOD SQUARE AT BLUBWATER BAY
Covenants and Restriclions
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BLUEWATER BAY ARCHITECTURAL REVIEW COMMITTEE, if so designate by the Board
or BBP,

SECTION 8. "BBP"shall nean BLUEWATER BAY PROPERTIES, LTD.,
or its designated successor for purposes of exercising any rights granted hersunder to BRP,

ARTICLE I
PROPERTY RIGHTS
SECTION 1i. Owners' Easements of Enjoyment, Bvery Owner shall have

a right and casement of enjoyment in and to the Common Areas referred to in this document or
described on the recorded plat of the subject property.

SE 2 Delegation of Use, Any Owner may delegate, in
accordance with the By-Laws, his right of enjoyment to the Common Area and facilities to the
membsers of his family, his tenants, or contract purchasers who reside on the propeity.

ARTICLE I
MEMBERSHIP AN VOTING RIGHTS

SECTION 1. Every Owner of a Lot shall be a member of the Association.
Membership shail be appurtenant to and may not be separated from ownership of any Lot.

N 2. The Association shall have two (2) classes of voting
membership:

Class A: Class A member(s) shall be all Owners with the

PARKWOOD SQUARE AT BLUEWATER BAY
Covensnts and Reswictions
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exception of the DECLARANT (who shall become a Class A member when DECLARANT'S Class
P membecship ceases as provided hereafter) and shall be entitled to one vote for each Lot owned.
When more that one person holds an interest in any Lot, all such persons shall be members. The
vaie for such Lot shall than one vote be cast with respect to the Lot,

Class B: Class B member(s) shall be DECLARANT and shall
be entitled to three (3) votes for each Lot owned. The Class B membership shall cease and be
converted to Class A membership on the happening of either of the following events, whichever

occurs earlier:

(a) When the total votes outstanding in the Class B
menbership equal total votes outstanding in the Class

A membership; or

(b) Thirty (30) months from recording the Declaration in
the Public Records of Okaloosa County, Florida.

ARTICLE IV
COVENANT FOR MAXNTENANCE ASSESSMENTS

SECTICN 1. Creation of the Lien and Personral Obligation of Assessments,
The DECLARANT, for each Lot owned within the properties, hereby covenants, and each Owner
of any Lot by acceptance of title thereunto, whether or not it shall be so expressed in suck Deed or
other conveying instrument, is deemed 1o covenant and agree to pay to the Association: (1) Annual

assessments or charges; {2) An amount equal to its pro tata share of the annual PARKWOOD
SQUARE HOMEOWNERS' ASSOCIATION ASSESSMENT, as defined in Section 2(c) of this
Acticle IV; (3) Special assessments for capital improvements, such assessments to be established and
collected an hereinafter provided; (4) A one time assessment, payable upon purchase of a Lot from

PARKWOOD SQUARE AT BLUEWATER BAY
Covenanls and Restrictions
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DECLARANT for purposes other than development, of $100.00 to ereate a reserve fund for capital )
replacement; and (5) Special assessments imposed upon an individual Lot Owner for repair or :
maintenance necessitated by the wilful or negligent act of the Owner, his family, or their guests,
tenants or invitees; collection of cach of the above items shall constitute an "assessment” as defined
heretin and all applicable laws, rules and regulations, The annual or special ussessments, wgether
with interest, costs, and rcasonable attorney’s fees, shall be a charge on the land and shall be

continuing a lien uponr the property againsit which each such assessment is made. Each such E
assessment, together with interest, costs, and reasonable attorney's fees, shall also be the personal

obligation of the person who was the Owner of such property at the time when the assessment fell

due. The personal obligation for delinquent assessmenis shall not pass to his successors in title unless
expressly assumed by them.

SECTION 2. Purpose of Assesgments,

a, The assessments levied by the Association shall be used to promote
the health, safety and welfare of the residents in the propertics and for the improvement and
maintenance of the Common Area which includes roadways, storm water systems and street lighting.

b. The assessments levied may include the cost to erect and maintain
signs, of a noncommetcial or sales nature, which identify the property, which give information or
directions to the property; which identify or give dircctions to the streets and roadways on the
property; and for other reasonable purposes which the Board may from time to time approve. These
signs may be Jocated outside the property, but such locsiion shall not in any way affect the right of
the Association to make and coliect assessments for the purpose stated in this Paragraph B.

: c. The assessments levied by the Association shall include an amount
equal to the amouni charged by BBP, its successors or assigns, to the Association to cover the
Association's share of Bluewater Bay Community Expenses. Bluewater Bay Community Expenses shall
: include itemns such as road right-of-way landscaping and maintenance for arterial rosds serving

! Bluewater Bay, and for the entrance area at Highway 20, communily-wide security patrols and such

PARKWOOD SOUARRE AT BLUEWATER BAY
Cavanants and Restrictions
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other services, as BBP may provide or csuse to be provided on 2 community-wide basis within the
planned unit development known as Bluewater Bay of which the property, which is the subject of this
declaration, is a part. The initial assessment effective for calendar year 1993 shall be $ 60,00 per
year per completed home and $.36.00 per year for a homesite on which no home has completed as
of Januaty 1st of each calendar year, and assessments shali not increase prior to calendar year 1995,
Increases, thereafter, shall not be more than _5.00 (5%) percent per year on a cumulative basis.

SECTION 3. Maximum Annual Assessment.

Until all Lots are sold or thirty (30} months from the date of recording
of the Declaration, whichever occurs first, the maximum assessment shall be $_180.00 per Lot paid
annually, or on such other basis as Association may determine, and shall be imposed on all Lots from
the first of the month following tonveyance of the Common Area to the Association, except that the
DECLARANT'S responsibility will be timited to payment, until ali Lots are sold or thirty (30) months
from the date of the recording of the Deciaration, whichever oceurs first, of whalever amount will
be required to fund the Association (less unit Owner's contributions), regardless of the amount of
assessment per unit. Thereafter, the Association’s Board of Directors, with the approval of a majority
of each class of the members present and voting at 2 mecting of the membership called for such
purpose, shall establish the amount of the annual assessment, which annual assessment wusi be fixed
at & uaiform rate for all Lots, unless in the event of maintenance or repair cost necessitated by the
wilful or negligent act of an Owner, his family or their guests, tenants or invitees occeasions an
incressed assessment to a particular Owner, Annual assessments may be coliected on a monthly,
quarterly, semi-snnual or annual basis as the Board of Directors may establish. Initially such annuai

assessments shalt be payable annually.

SECTION 4. Special Assessments for Capital Improvaments, In addition
to the annual assessment authorized hereby, the Association may levy, in any assessment year, a
special assessment for the parpose of defraying, in whole or in part, the cost of any construction,
reconstruction, repair or replacement of a capital improvement upon the Common Areuss, including

fixtures and personal property related thereto, provided that any such assesstnent shail have the

PARKWOOD SQUARRE AT BLURWATER BAY
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assent of two-thirds {2/3) of the votes of each class of members who are voting in person or by proxy
at a meeting duly called for this purpose.

SECTION 5, Notice and Quorum for any Action Authorized Under Scctions
dand4.  Written notice of any meeting called for the purpose of taking any action authoriced under
Section 3 and 4 shall be sent to all members not less than thirty (30) days nor more than sixty {G0)
days in advance of the meeting. At such meeting called, the presence of members or of proxies
entitled to cast sixty (60%) percent of all the votes of each class of membership shall constitute a
quorum. If, however, such quorum shall not be present or represented at any meeting the members
entitled 10 vote thereat shall have power to adjourn the meeting and another meeting may be called,
subject to the notice requircments set forth above and the required quorum at such subsequent
meeting shall be one-half (%) of the required quorem of the preceding meeting. No such subsequent
meeting shall be held more than sixty (60) days following the preceding meeting,

SECTION 6. Date of Commencement of Annual Assessments -- Due Daies.

The annual assessments provided for herein shall commence as o all Lots on the first day of the
month following the conveyance of the Comimon Area. The Board of Directors shall fix the amount
of the annugl asscssment against each Lot at least thicty (30) days in advance of each annual
assessment period. Written notice of the annual assessment shall be sent to every Owner subject
thereto. The due dates shall be established by the Board of Directors. The Assoclation shall, upon
demand, and for a reasonable charge, furnish a certificate signed by an Qfficer of the Association
setting forth whether the assessments on a specified Lot have been paid.

SECTICN 7. Effect of Nonpayinent of Assesshicils — Remedies of the
Agsociation,  Any assessment not paid within thirty (30) days after the due date shall bear interest
from the due date at the rate of eightecn (18%) percent per annum. The Association may bring an
action at law against the Owner personally obligated to pay same, or foreclose the lien against the
property.  No Owner may waive or otherwise escape Hability for the assessments provided for herein
by non-use of the Common Area or abandonment of his Lot.

PARKWOOD SQUARE AT BLUEWATER BAY
Covenants ond Restrictions
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SECTION 8. Subordination of the Lien 10 Mortgages  The lien of the
assessments provided for herein shall be subordinate to the lien of any first mortgage. Sale or
transfer of any Lot shall not affect the assessment lien. However, the sale or transfer of any Lot
pursuant to morigage foreclosure or any proceeding in lieu thereof, shall extinguish the lien of such
asscssments as to payments which became due prior to such sale or transfer. No sale or transfer shall
relieve such Lot from liability for any assessments thereafter becoming due ot from the lien thereof.

ARTICLE V
ABRCHITECTURAL CONTROL

SECTION i. Single Family Residence Only, No siructure shall be erected,
altered or permitted to remain on any Lot in the Subdivision other than for use as a single family
residence. Unless approved by BBP no structure other than the Approved Residential Buildings, as
defined on Exhibit "A", attached hereto and made a part hereof, may be constructed on any lot.

SECTION 2. Structures.  Construction of structures other than the main
residence structure and any garage struciure shall not be permitted on any Lot of the Subdivision
czcept the following ancillary structures may be permitted subject to approval by ARCHITECTURAL
CONTROL COMMITTEE of location and architectural design and exterior finishes: pet houses (up
to 25 square feet and not more than 5 feet high), hothouses or greenhouses (up to 100 square feet
atd not more than 15 feet high), poolhouses or children's treehouse or playhouse (up to 145 square
feet and not more than 12 feet high), outdoor fireplaces or barbecue pit (up to 9 square fect and not
more thar 10 feet high), and swimming pocls and mechanical installations in connection therewith,
Any such ancillary structures permitted hercunder shall be attractively landseaped, constructed in a
harmonious design with the main siructure. ARCHITECTURAL CONTROL COMMITTEE
appraval shall be obtained before construction of any ancillary structure. For any such ancillary
structure backing up to Bluewater Boulevard or to the boundary kine of any lot where there boundary
lne borders Parkwood Place lots or property owned by BBP, then approval of BBP shall also be

PARKWOOD SQUARHE AT BLUEWATER BAY
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SECTICN 3. Fences. No fence ot wall shall be erected higher than six {6)

feet from the normal surface of the ground. All fences must be wood and approved by the
ARCHITECTURAL CONTROL COMMITTEE ss to location, quality, style, color and design prior

to construction. Visible chain link fences will not be permitted. In no event shall any fence conaect

1o any house at a point closer than thirty (30) feet from the front of each house. Fences may not
be located outside property lines. No fence or wall shall be erected between the front of a house
and the street. Any fence visIble from Biuewater Boulevard or aleng or near the boundary line of
a jot with the lots of Parkwood Place or with the boundary of any property owned by BBP shall also
require approval of BBP,

SE 4. Design and Location of Improvements and_Tree Removal to
be Approved by ARCHITECTURAL CONTROL, COMMITTEE,  For the purpose of furiher

insuring the development of the Subdivision as a residential area of highest quality and standsrds, and
in order that all improvemenis on each Lot shall present an attractive and plessing appearance from
all sides of view, the ARCHITECTURAL CONTROL COMMITTEE reserves the exclusive power
and discretion to control and approve all improvements to be built on each Lot
ARCHITECTURAL CONTROL COMMITTEE also reserves the right to approve all plans for tree
removal from any Lot in connection with clearing an area for construction or improvements or for

creation of a yard area. Plans for clearing a Lot, construction of improvements and landscaping,
showing such details as ARCHITECTURAL CONTROL COMMITTEE may reasonably require to
permit ARCBITECTURAL CONTROL COMMITTEE to carry out fis approval rights hereunder,
shall be submitted to ARCRITECTURAL CONTROL COMMITTEE for its roview and approval.
The: timing for submitting plans for review and the time period for ARCHITECTURAL CONTROL
COMMITTEE to respond shall be established by ARCHITECTURAL CONTROL COMMITTEE
from tinte to time. The Owner of a Lot shall be required to landscape the area between the Lot line
and the paved area of any abulting street in manner consistemt with the landscaping of the Lot.
Removal of trees with a diameter in excess of eight (B) inches from a Lot backing up lo Range Road,
Bluewster Baulevard, a lot in Parikwood Place or to a boundary line of property owned by BBP shail

PARKWOOD SQUARE AT BLUEWATER DAY
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vequire approval of BBP. These Restrictive Covenanis absolulely prohibit the construction on the
property of more units thar: are shown on the Site Plan approved by BBP and hereby incorparates
the building setback lines shown on said Site Plan, a copy of which is attached hereto as exhibit "B*.
The rear setback along the boundary of any Lot with iots in Parkwood Place, with Bluewsnier
Boulevard or with the boundary line of any property owned by BBP, shali require the perpetual

existence of at least = filteen (15) foot undisturbed natural ares and the owner of any such Lot is

hereby required to maintain such area.

SECTION 5. No Parking of Vehicles, Boats, Ete. No wheeled vehicles of
any kind, boats or any offensive objects may be kept on public right of ways of the Subdivision, or
in the driveways, front, side or rear yard area of any Lot exceplt that passenger vehicles (other than
mobile homes, motor homes, self-contained or otherwise, travel trailers and campers) may be parked
on & temporary basis in the paved driveways serving a Lot. Boats or wheeled vehicles may be kept
completely inside the garage or within the rear yard of a Lot provided such object is sufficiently
screened so that it is completely hidden from view from the front, sides and rear of the Lot. No
trailers of any kind, mobile homes nor motor homes shall be kept for use on any lot. Disabled

vehicles or vehicles under repair may be kept on a Lot only within the garage located on sald Lot

This covenant may not be varied except with approval of BBP,

SECTION 6. Window Air Conditioners, Unless the prior approval of the
ARCHITECTURAL CONTROL COMMITTEE has been obtained, no window air conditioning
units shall be installed in any side of a building wall visible from the strect or side yard.

SECTION 7, No Overhead Wires. All telephone, electric and other utility

fines and conmections between the main wility lines and the resiience and other buiiding located on

each Lot shall be located underground so as not to be visible.

SECTION 8, Residipg Only in Residence.  No trailer, basement, garage or

eny outbuilding of any kind even if otherwise permitted hereunder to be or remain on s Lot, shall

be at any time used as a residence either temporarily or permanently.

PARKWOOD SQUARE AT BLUEWATER BAY
Covenants snd Restrictions
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SECTION 9. Size of Signs,  No sign of any character shall be displayed or b -'
placed upon any Lot except as approved by the ARCHITECTURAL CONTROL COMMITTEE. P
The ARCHITECTURAL CONTROL COMMITTEE hereby approves "For Sale™ signs of a size not
ta exceed nine (9} square feet to be placed upon said Lot by any Owner-Resident or his agent to
facilitate the sale thereof. Only one (1) "For Sale” sign shall be permitted per Lot. "Sold" may be
affixed (o said sign and remain on the Lot until seven (7) days after closing of the sale. The
ARCHITECTURAL CONTROL COMMITTEE m2y enter upon any Lot and summarily remove any
signs which do not meet the provisions of the paragraph.

SECTION 14, Commercial Signs. Nothing contained in these Covenants and
Restrictions shall prevent the ARCHITECTURAL CONTROIL COMMITTEE or any person
designated by the ARCHITECTURAL CONTROL COMMITTEE from erecting or maintaining such
commercial and display signs and such temporary dwellings, model houses and other structures as the
ARCHITECTURAL CONTROL COMMITTEE may deem advisable for development, marketing
or sales purposes. Nevertheless, no commercial signs, other than for the purpose of development,
marketing or sales purposes of PARKWOOD SQUARE PHASE I AT BLUEWATER BAY shali
be permitted.

SECTION 11. Aerials and Antennas, Unless otherwise approved by
ARCHITECTURAL CONTROL COMMITTEE and BBP, no television or radio aerial or antenna,

nor any other exterior cicctronic or eleciric equipment or devices of any kind shall be located on any :

Lot or installed or maintained on the exterior of any structure located on a Lot 5

SECTION 12. Mail Boxgs.  Only a mail box or newspaper receiving box of
the types approved by ARCHITECTURAL CONTROL COMMITTEE or United States Postal
Service from time to time may be erected or located an any Lot. No other receptacle of any kind
for any use in the delivery of mail or newspapers or similar material may be erected or located on
any Lot If the ARCHITECTURAL CONTROL COMMITTEE or Uaited States Posta! Setvice
chooses to cluster mail boxes to afford & more uniform style, no individual mail boxes will be

permitted,

PARKWOQOD SQUARE AT BLUBWATER BAY
Covenants and Restrictions
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SECTION 13. Pets.  Except for not more than two (2) dogs or two (2) cats,
10 pets or other animal may be kept on a Lot or in any structure located on the Lot, unless confined
exclusively to the interior of the main residence located on the Lot. Na animals of any kind may be
kept for any commercial or breeding putposes. If, in the sole opinion of the ARCHITECTURAL
CONTROL COMMITTEE, the animal or animals become dangerous or an annoyance or nuisance
in the neighborhood or nearby property or destructive wild! life, they may not thereafter be kepi on
the Lot. The Owner of any animal shali have the animals on a leosh at all times when not confined,

SECTION 14, No Offensive Activities.  No illegal, noxious or offensive

activity shall be permitted or caried out an any part of a Lol, nor shall anything be permitted or
done thereon which is or mey become a nuisance or a source of embarrassment, discomfort or
annoyance to the neighborhood. No trash, garbage, rubbish, debris, waste material or other refuse
shall be deposited or allowed to accumulate or remain on any pait of said Lot nor upon any land or
lands contiguous thereto, No fires for burning of trash, leaves, clippings or other debris or refuse
shall be permilted to be on any part of said land or right-of-ways. Except for the day of collection,
trash containers shall be kept inside the garage ar within a screened area to the side of the house,

SECTION 15. Well Limitation; Water Supply. No artesian wells may be
drilled or maintained on any Lot. A property Owner may provide an individual water supply system
from a shallow well on his Lot provided that said system is used solely to supply water for an air-

conditioning or heating installation, irrigation purposes, swimming pools or other exterior uses,

SECTION 16. Lot Appearance, The Owner of each Lot, whether such Lot
be improved or unimproved, shall keep such Lot and the arca between the property line of the Lot

and the paved surface of any abutting street free of trash and rubbish and shall keep such Lot at all
times io # neat and attractive condition. In the event the Owoer of any Lot fails to comply, the
ASSOCIATION, ARCHITECTURAL CONTROL COMMITTEE or, in the case of such violation
visible from Bluewater Boulevard, Parkwood Place or any properly owned by BBP, BBP shail, after
giving written notice 1o the Lot Owner, have the right, but no obligation, to go upon such Lot and
remove rubbish and any other things and perform and furnish and labor necessary or desirable

PARKWGOD SQUARE AT BLUBWATER, BAY
Covenants and Resirictions
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in its judgment to maintain the property in a neat and attractive vondition, all at the expense of the

Owner of such Lot, which expense shall be payable by such Owner to the ASSOCIATION or BBE,
as the case may be, on demand,

SECTION 17, Clothes Lines. Only portable clothes lines will be permitted
in the rear of the house. Clothes must be removed promptly and line hidden from view after each
use,

SE ON 18 Street Lighting. DECLARANT will contract with the

Choctawhatchee Electric Co-Operative, Inc., or its assigns, 10 instali a street lighting svstem for this

Subdivision. The cost of operating and maintaining this system shall be an operating expense of the
Association and included in the Association's assessment.

SECTION 19, ARCHITECTURAIL CONTROL COMMITTEE May Correct

Yiolations. ~ Wherever there shall have been built or there shall exist on any Lot any structure,
building, thing or condition which is in violation of these Covenants and Restrictions, the
ASSOCIATION or BBP as to those rights granted BBP herein, shall, after giving written notice to
the property Owner, have the right, but no obligation, to enter upon the property where such
violation exisls and summarily to abate, correct, or remove the same, all at the expense of the Owner
of such property, which expense shall be payable by such Owner to the ASSOCIATION or BBP, on
demand and such eniry and abatement, correction or removal shali not be deemed a trespass or make
the ASSOCIATION or BBP Hable int any way for any damages on account thereof, Any sums due

from the owner shall constitute a lien upon the lot in accordance with the provisions of this
Declarstion.

SECTION 20, Approval of ARCHITECTURAL CONTROL COMMITTEE

or BBP. Wherever in these Covenants and Restrictions the consent or upproval of the
ARCHITECTURAIL CONTROL COMMITTEE or BBP is required to be obtained, no action
requiring such consent or approval shall be commenced or undertaken until after a request in writing
secking the seme has been submitted to and approved in writing by the ARCHITECTURAL

PARKWOOD SQUARE AT BLUBWATHR DAY
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CONTROL COMMITTEE or BBP as the case may be.  Such request shall be sent to the
ARCHITECTURAL CONTROL COMMITTEE or BBP by certified mail with return receipt
requested. In the event that the ARCHITECTURAL CONTROL COMMITTEE or BBP fails to
act on any such written request within thirty (30) days after the same has been submitted to as
required above, the consent or approval of the ARCHITECTURAL CONTROL COMMITTEE or
BBP as the case may be, to the particular action sought in such written request shall be presumed;
however, no action shall be taken by or on behalf of the person or persons submitting such written
request which violates any of the Covenants and Restrictions herein contained.

SECTION 21. Amendments or Additional Restrictions, The DECLARANT
reserves and shall have the right (2) to amend these Covenants and Restrictions, but all such
amendments shall conform to the general purposes and standards of the Covenants and Restrictions
herein contained; (b) to amend these Covenants snd Restrictions for the purpose of curing any
ambiguity in or any inconsistency between the provisions contained herein; (¢} to include in any
contract or Deed or other instrument hereafter made, any additional Covenants and Restrictions
applicable to the said 1and which do not lower the standards of the Covenants and Restrictions herein
contained; (d) to release any single Lot from any part of the Covenants and Restrictions which have
been violated if the DECLARANT in its sole judgment determincs such violation to be a minor
insubstantial violation. However, DECLARANT may not waive, amend or release any covenant
requiring approval of BBP without BBP's conseat; (¢) annex additional adjacent residential property
as otherwise provided in this Deciaration, Neverthe 50 long as theee ¢xists a Class B membersiip,
all amendments must be submitted to appropriate authority at the Department of Veterape Affairs

for_approvaj prior coming effective.

SECTION 22, Amendments of Restriction with Consent of Owners, In
addition to the rights of the DECLARANT provided for in Section 21 hereof, the DECLARANT
reserves and shall have the right, with the consent of the persons then owning two-thicds (2/3) or
more of the platted Lots sold shown on the Plat of PARKWOOD SQUARE PHASE I AT
BLUEWATER BAY, to amend or alter these covenants and any part thereof in any other respects

PARKWOOD SQUARE AT BLUEWATER BAY
Covensnts and Reatrictions
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except such amendments may not vary the rights of BBP,

SECTION 23, Additiona] Restrictions by Individyal Owners. No property
Cwner, without the prior written consent and approval of DECLARANT and of the Veterans

Admiristration, may impose any additional Covenants and Restrictions on any part of the land shown
on the plat of the subdivision.

SECTION 24. Restrictions Effective Period. The Covenants and Restrictions

as identified in Articies I through VI, as amended and added to from time to time as provided for
herein, shail be subject to the provisions hereof, and unless released as herein providad, be deamed
to be Covenants and Restrictions running with the title to said land and shall remain in full force and
effect for the time period identified in Article VI herein.

SECTION 25. ARCHITECTURAL CONTROL COMMITTEE, The
ARCHITECTURAL CONTROL COMMITTEE shall consist of the Board of Directors of the

Association, unless provided otherwise by the By-Laws of the Association or by Resolution of the
HEEE Board of Directors of the Asscceiation.

ARTICLE VI
GENERAL PROVISIONS
l SECTION 1. Duration and Amendment. The Covenants and Restrictions

of this Declaration shall cun with and bind the land, for a term of twenty (20) years from the date
this Declaration is recorded, after which time they shall be automatically extended for successive
periods of ten (10) years, unless a majority of the members of the Association decide that such
covenants, conditions and restrictions shall abate, which decision if made shall be evidernced by an
agreement in writing signed by a majority of the membership sctting forth their declsion, which
document shall be effective when duly recorded in the Public Records of Okaloosa County, Florida.
This Declaration may be amended by an instrument signed by not less than two-thirds (2/3) of the
Lot Owners and the record Owners of mortgages constituting liens against the Lots belonging to the

PARKWOOD SQUARE AT BLUEWATER DAY
Covenanie and Restrictions
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Lot Owners signing such amending instrument. Any amendment must be recorded in the Public
Records of Okaloosa County, Florida.

SECTION 2. Rules and Regylations by Board. The Board of Directors
shall have the right to propose rules and regulations to govern the use of properties within this
parcel. Such proposals shall be submitted in writing to each Owner, and such proposal shall become
binding on all properties within the parcel unless at lesst one-third {1/3) of the Owners entitled to
vote record with the Board a written "no” vote within ten {10} days of notice of the proposal. At
the expiration of ten (10) days, the Secretary shall inform all Owners whether or not the regulation
has been successfully proposed. If the proposal is approved, either the Association or any of its
members shall have the right to enforce the vse restriction or rule, through Court action, if NEeCcessary.
The successful party in such litigation shall be entitled to payment of attorney's fees and costs by the

opposite party.

SECTION 3, Annexation,

Annexation. Additional residentiaf property and common area may be annexed to the properties and
become subject to this Declaration with the consent of two-thirds (2/3) of each class membership or
by the act of the Declarant in filing a recorded plat describing adjacent propetrty for successive phases
to Parkwood Squzre at Bluewater Bay. In the event the Declarant commits additional property to the
declaration, then the additional property so commitied shall be subjoct to the provisions of this
Declaration. The additional lots designated on the plat shail be subject {o the voting and membership
provisions of Article IIT Section 2, with the limitations contained in Article ITI Section 2, as to the
additional property, beginning with the recording of an amendment to this declaration committing
the additional property to this declaration.

PARKWOOD SQUARE AT BLUBWATER BAY
Covenanis and Restrictions
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IN WITNESS WHEREOF, the undersi ned, being the DECLARAN Fherein, have
hereunto set forth their hands and seals on this the ;2 fé day of A.,Dg .

19973 .
SHALIMAR DEVELDOPMENT @opx -
BY: /O 3

‘,A‘i’}’-&
FELIX A. BEUKEN P, ITS PR

STATE OF FLORIDA
COUNTY OF OKALOOSA

P
The forcguing instrument was acknowledged before me on this the o 32 day of
AD, 1995, by ¥ELIX A. BEUKENKAMP, President of SHALIMAR
DEVELOPMENT CORPQORATION, a Florida Corporation, on behalf of the Corporation, He is
personally kpown to me and (did/did not) take an oath,

Y PUBLIC, STATE OF FLORIDA

KATHLEEN ATES
{nypa of peint mame of oy

MY COMMISSION EXPIRES:
[~ OFFCIAL NOTARY SEAL

3

NOTARY PUBLIC STATE QF FLORIDA
COMMISSION ND, CC261124
|_MY COMMISSION HXE, MAR. 22,1997

PARKWOOD SQUARE AT BLUEWATER BAY
Covenants nhd Restrictions
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CENTENNIAL DEV¥ELXOPMENT CORPORATH

E} CASSADY, 1TS

STATE OF FLORIDA

COUNTY OF OKALOOSA w,
P Les ot T
The foregoing instrument was acknowledged before me on ihis the éd day of

. AD., 1993, by PAUL E. CASSADY, Sﬁgﬁ&ﬂg—-of CENTENNMNIAL
DEVELOPMENT CORPORATION, a Florida Corporation, on behalf of the Corporation. He is

personally known to me and (did/did not} take an oath,
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NO{ARY PUBLIC, STATE OF FLORIDA

KATHLEEM ATES

(type ¢ print name of HoLAry),
MY COMMISSION EXPIRES:
[ OFHICTAL NOTARY SEAT
o AT HLEEN T —
NOTARY PUBLIC STATE OF FLORIDA,

COMMISSION NO. CC26112
MY COMMISSION EXP, MAR. 22",‘1997

PARKWOOD SGUARE AT BLUBWATER BAY
Coveosnts snd Restrictlons
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BLUEWATER BAY PROPERTIES, LTD.
by: EUROPCO MANAGEMENT COMPANY OF AM‘BPf
Its Managing General Partner

STATE OF FLORIDA
COUNTY OF OKALOOSA
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i ;[‘he foregoing instrument was ucknowledged before me on this tlleﬁ' é day of

AD., 199 , by DAVID WEAVER, VICE-PRESIDENT of BEUROPCO
AGEMENT COMPANY OF AMERICA, Gerperal Partner of BLUEWATER BAY
PROPERTIES, INC, on behalf of the Partnership. He is personally known to me and (did/did not)

take a oath.
Thlerss R Lpun

g ‘.
&
Pk
NOTARY PUBLIC,STATE OF FLO

o .
i “mllluru‘ 'h e ..:
{type or print natos of noury) %CE’/\/E ;}o’t)ft’/ "5 ".v""“"“ P‘, Y

5 e "'Munmm\\\

g i

FARKWQOD SQUARE AT BLUEWATER BAY
Cavenants and Restrictions
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PARKWOOD SQUARE PHASE |

AT BLUBWATER BAY

A PLANNED UNIT SITUATED N
SECTION 23, TOWNSHIP § SOUTH, RAKGE 22 WEST, OKALOOSA COUNTY, FLORDA.
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