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NAME AND LOCATION
The name of the Corporation is PARKWOOD SQUARE HOMEQWNERS'
ASSOCIATION, INC,, (hereinafter referred 1o as "ASSOCIATION"). The principal office of the
Corporation shall be located at 1270 North Eglin Parkway, Shalimar, Okaloosa County, Florida, but

meetings of members and Directors may be held at such places within the State of Florida as may be

designated by the Board of Directots,

ARTICLE TWO

DEFINITIONS

SECTION 1. "ASSOCIATION" shall mean and refer to PARKWOOD
SQUARE HOMEOWNERS' ASSOCIATION, INC,, its successors and assigns.

SECTION 2. "PROPERTY" shall mean and refer to that certain real
property described in the Declaration of Covenants, Conditions and Restrictions, and such additions

thereto as may hereafier be brought within the jurisdiction of the Association.

SECTION 3. "COMMON AREA" shall mean all real property owned by the
Association for the common use and enjoyment of the Owners.

SECTION 4, "LLOT" shall mean and refer to any numbered plot of land
shown upon the recorded subdivision map of the property with the exception of the Common Areas.

SECTION 5.
and any improvements thereon,

"UNIT" shali mean the fee simple owaership interest inthe Lot

SECTION 6, "COMMON EXPENSE" shall mean all expenses incurred by
the Association and charged to the Owners of all Lots on a common basis including, but not limited

to sularies, wages, payroll taxes, supplics, Jandscaping, materials, parts, services, utilitics, maintenance,
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repairs, replacements, insurance, and ad valorem {axes on Common Areas, and other expenses of the
Association incurred on behalf of all members (as distinguished from individual mortgage payments,
real estate taxes, and individual 1etephone, clectricity and other individual expenses billed or charged
to the members on an individual or separate basis rather than a cammon basis).

SECTION 7. "OWNER" shall mean and refer to the record Owner, whether
one or more persons or entities, of the fee simple title to any Lot which is part of the property.

SECTION 8. "DECLARANT" shall mean and refer to SHALIMAR
DEVELOPMENT and CEN’I‘ENNIALDEVELOPMENTCORPORATION. Florida Corparations,

SECTION 9. "BBP" shall mean and refer to BLUEWATER BAY
PROPERTIES, LTD., a Florida Limited Parinership, its Successors or Assigns,

SECTION 10. "MEMBER" shall mean and refer to those persons entitled to
membership as provided in the Declaration.

ARTICLE THREE
MEETING OF MEMBERS
SECTION 1. "ANNUAT. MEETINGS", The first annusl meeting of the

members shall be held within one (1) year from the date of incorporation of the Association, and
each subsequent regular annual meeting of the members shall be held on the same day of ¢ach month

of each year thereafter, at the hour of 7:00 o'clock pan. If the day for the annual meeting of the

members i a legal holiday, the mecting will be held on the first day following which is not a legal
holiday.

SECTION 2. "SPECIAL MEETINGS", Special meetings of the members
may be catled at any time by the President or by two (2) members of the Board of Directors, or upon
writlen request of the members who are entitled to vote one-fourth (1/4) of afl of the votes of Class
A membership. Meetings so requested shall be called for a date not less than ten (10) days nor more
than sixty (60) days after the request is made.
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SECTION 3. "NOTICE OF MEETING", Written notice of each meeting
of the members shall bz given by, or at the direction of, the Secretary of the Association or other
person authorized to call the meeting, by mailing a copy of such notice, postage prepaid, to each
member entitled o vote thereat, addressed to the member's address Jast appesring on the books of
the Association, or supplied by such member to the Assaciation for the purpose of notice, Such

notice shall specify the place, day and hour of the meeting and, in casc of a special meeting, the
purpase of the meating.  Such notice shall be given in person or delivered in mail to each member
not less than thirty (30) days nor more than sixly (60) days prior to the date set for such meeting.
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entitled to cast, or of proxies entitled to cast fifty (509%) percent of the votes of each of the

"QUORUM". The presence at the mecting of members

membership shall constitute a quorum for any action except as otherwise provided in the Articles of
Incorporation, the Declaration, or these By-Laws. If, however, such guorum shall not be present or
represented at any meeting the members entitled to voie thercat shall have power to adjoum the
meeting and another meeting may be called, subject to the notice requirements set forth above and

preceding meeting. No such subsequent meeting shall be held more than sixty (60) days following
the preceding meeting.

SECTION 5.
vote in person or by proxy. All proxies shall be in writing and filed with the Secretary of the

"PROXIES". At ali meetings of members, each member may

Aszociption., Every proxy shall be revocable and shall automatically cease ugon conveysnces by the
member of the member's Lot.

ARTICLE FOUR

BOARD OF DIRECTORS; SELECTION; TERM OF QFFICE

SECTION 1. "MUMBER". The affairs of this Association shail be managed

BY-LAWS OF PARKWOOD SQUARE HOMEQWNERS' ASSOCIATION, INC.
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by u Board of not less than three (3) nor mere than five (5) Directors who need not be members of
the Association. Fach member of the first Board named in the Articles of Incorporation of the
Association shall hold office until his successor shall be chosen by election at the first annual meeting

and shail quatify.

SECTION 2. "TERM OF OFFICE". The term of the Directors shall be as
foltows: two (2) of the directors shall serve for a period of up io two (2) years; one of the directors
shall serve for a period of one (1} year; or until their successors are elected at the next ensuing
meeting of the membership. At the first annual meeting of the Corporation, two (2} Directors shail
be elected to serve for a one (1) year term and one (1) Director to serve for a two (2) year term. At
the second annual meeting one (1) Director shall be elected 1o serve for a two year term and one
(1) Director shall be elected to serve for a one (1) year term. At each annual mecting the Directors
shail be elected who term has expired and the elected Directors shall serve for terms of one (1) or

twa (2) years according 1o the original term of the Director to whom they succeed.

ECTIO "COMPENSATION". No Director shall receive compensation
for any service he may render to the Assoeintion. However, any Director may be reimbursed for his

actual expenses incurred in the performance of his duties.

SECTION 4. "REMOVAL", Any Director may be removed from the Board,
with or without cause, by a majority vote of the members of the Association. In the event of death,
resignation or removal of a Director, his successor shail bo selecied by ihe remalning membors of the

Board and shall serve for the unexpired term of his predecessor,

SECTION 3. "ACTION TAKEN WITHOUT AMEETING®. The Directors
shall have the right to tuke any action in the abscnce of a meeting which they could take at a meeting
by obtaining the written approval of all the Directors. Aiy action so approved shall have the same

eflect as though taken at a meeting of the Directors.

ARTICLE FIVE

BY-LAWS OF PARKWOOD SQUARE HOMEOWNERS' ASSQCIATION, INC.
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NOMINATION AND ELECTION OF DIRECTORS

SECTION 1. "NOMINATION". Nomination for election of the Board of
Directors shall be made by a Nominating Committee. Nominations may also be made from the floor

at the annual meeting. The Nominating Committee shall consist of a Chairman, who shall be a
member of the Board of Directors as it shall in its discretion determine, but not less than the number

of vacancies that are to be filled, Such nominations may be made from among members or nan-
members.

SECTION 2. "ELECTION". Election to the Board of Directors shall be by
secret written ballot. At such elections, the members or their proxies may cast, in respect 1o each
VACancy, as many votes as they are entitled to exercise under the provisions of the Declaration. The

porson veceiving the largest number of votes shall be elected. Cumulative voting is not permitted.

ARTICLE SIX
MEETINGS OF THE DIRECTORS

SECTION 1, "REGULAR MEETINGS". Regular meetings of the Board
of Directors shall be held once a year without notice, at such place and hour as may be fixed from
time to time by resolution of the Board. Should this mecting fall upan & legal holiday, then that
meeting shall be held at the same time on the next day which is not a legal hotiday.

SECTION 2, "SPECIAL MEETINGS". Special meetings of the Board of
Directors shall be held when ealted by the President of the Association, or by any two {2) Directors,
afier not less than three (3) days notice to each Director. Any Director may waive notice of a
meeting, consent to the holding of & meeting without notice, or consent to any action of the Board
without a meeting. Meetings may be held by telephone.

BY-LAWS OF FPARKWOOD SQUARE HOMEOWNERS' ASSOCIATION, INC.
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SECTION 3. "QUORUM". A majoriiy of the number of Directors shail

constitute a quorum for the transaction of business. Every act or decision done or made by a majority
of the Directors present at a duly held meeting &t which a quoruim is present shall be regarded as the
act of the Board.

ARTICLE SEVEN
FOWERS AND PUTIES OF THE BOARD OF DIRECTORS

SECTION 1. "POWERS". The Board of Dircciors shall have the power to:
a. Adopt and publish rufes and regulations governing the use of the

Common Areas and facilities and the personal conduct of the members and their guesis thereon, and
to cstablish penalties for the infraction thereof;

b. Suspend the voting rights of a member during any period in which such
member shall be in default in the payment of any assessment levied by the Association, Such rights
may also be suspended after notice and hearing for a period not to exceed sixty (60) days for
infraction of published rules and regulations;

c. Exercise for the Association gil powers, duties and authority vested in
or delegated to this Association and not reserved to the membership by other provisions of these
By-Laws, the Articlez of Incorporation, ar the Declaration;

d. Declare the office of a member of the Board of Directors to be vacant
in the event that a Director shall be absent from three (3} consecutive regular meetings of the Board
of Directors;

e, Elect officers of the Association as hereinafier provided;

f. To authorize the officers to enter into one or more management
agrezments with third parties in order to facilitate efficient operation of the property. It shall be the

BY-LAWS OF FAREWOOD SQUARH HOMEQWNERS™ ASSOCIATION, INC.
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primary purpose of such management agrecments to provide for the administration, management,
repair and maintenance of the property, ell improvements included therein and designated as
Common Areas, and the receipt and disbursement of funds as may be authorized by the Board of
Directors. The terms of sald management agreements shall be as determined by the Board of
Directors to be in the best interest of the Corporation, and shall be subject in all respects to the

Articles of Incorporation, these By-Laws and the Declaration.

SECTION 2. "DUTIES". It shall be the duty of the Board of Directors to:

a. Cause to be kept a complete record of all its acts and corporate affairs

and to present a statement thereof to the members at the annual meeting of the members, or at any
special mecting when such statement is requested in writing by one-fourth (1/4) of the Class A
membership who are entitied to vote;

b. Supervise all ofiivers, agents and employees of this Association and to
see that their duties are properly performed;

c. To adopt administration rules and regulations governing the
administration, management, operation and use of the Lots and Common Areas and to amend such
rules and reguiations from time to time;

d. As more fully provided in the Declaration, to:

(1) Fix the amount of the annual assessment against each Lot at
least thirty (30) days in advance of each annual sssessment
period;

(2} Send written notice of cach assessment to every Owner
subject thereto at least thirty (30) days in advence of each

annual assessment period;

(3} Foreclose the lien against any property for which assessments

BY-LAWS OF PARKWOOD SQUARE HOMEOWNERS' ASSOCIATION, INC.
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are not paid within thirty (30) days after due date or to bring

an action at law against the Owner personally obligated to pay
the same;

e. Issue, or cause an appropriate officer to issue, upon demand by any
cate setting forth whether or not any assessment has been paid. A reasonable charge
may be made by the Board for the issuance of these certificates.

person, a certif}

If a certificate states an assessment
has been paid, such certificate shall be conclusive evidence of such payment;

£ To procure and maintain adequate liability insurance and to procure

adequate hazard insurance on all propetty owned by the Association, as the Directors deem advisablg;

[ Cause all officers or employees having fiscal responsibilities to be
bonded, as it may deem appropriate;

h. Cause the Common Areas to be maintained; and

i Comply with the instructions of a majority of the members as expressed
in writing in a resolution duly adopted at any annual or special meeting of the members.

ARTICLE EIGHT
OFFICERS AND THEIR DUTIES

SECTION 1. "OFFICERS". The officers of this Association shall be a
President; Vice-President; Sceretary and Treasurer, and such other officers as the Board may from
time to time by resclution create,

SECTION 2, "ELECTION OF OFFICERS". The election of officers shall
take place at the first meeting of the Board of Directors and at the meeting of the Board of Directors
following cach annual meeting of the members.

SECTION 3. "TERM". The officers of this Association shall be elected
annually by the Board and each shall hold office for one (1) year unless or until their successors ars
elected, they shall sconer resign, or shall be removed, or otherwise be disqualificd to serve.

BY-LAWS OF PARKWOOI SQUARE HOMEOWNERS' ASBOCIATION, INC,
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SECTION 4, "SPECIAL APPOINTMENTS". ‘The Board may elect such
other officers as the affairs of the Association may require, each of whom shall hold offi
period, have such authority, and perform such duties as the Board may, from time to time,

ce for such

determine.
SECTION 5, "RESIGNATION AND REMOVAL" Any officer may be
removed from office with or without cause by the Boagd, Any officer may resign at any time by

giving written notice to the Board, the President or the Secretary. Such resignation shall take effect

on the date of receipt of such notice or at any later time specified thercin, and unless otherwise

specified therein, the acceptance of such resignation shall not be necessary to make it effective.

SECTION 4, "VACANCIES". A vacancy in any office may be filled by the
Board. The officer appointed to such vacancy shall serve for the remainder of the term of the officer

he replaces.

SECTION 7. "MULTIPLE OFFICES". The offices of Secretary and
Treasurer may be held by the same person. No person shall simultancously hold more than one of

any of the ather offices except in the case of special offices ereated pursuant to Section -4- of this
Article.

SE ON 8. "DUTIES". The duties of the officers are as follows:

a. PRESIDENT: The President shall preside at all meetings of the Board
of Directors; shall sec that orders and resolutions of the Board are carried out; shall sign all leases,
mortgages, deeds and other written instructions and shall co-sign all promissory notes.

b. VICE-PRESIDENT: The Vice-President shall act in the place and
stead of the President in the event of his absence, inability or refusal to act and shall exercise and

discharge such ather duties as may be required of the Vice-President by the Board,

c. SECRETARY: The Secretary shall record the votes and keep the

BY-LAWS OF PARKWOOD SQUARE HOMEOWNERS ASSOCIATION, TNC,
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minutes of all meetings and proceedings of the Board and of the members; keep the corporate seal
of the Association and affix it on all papers requiring said seal; serve notice of meetings of the Board
and of the members; keep appropriate cutrent records showing the members of the Association
together with their addresses, and shail perform such other duties as required by the Board.

d. TREASURER: The Treasurer shall receive and deposit in appropriate
bank accounts all monies of the Association and shall dishurse all checks and promissory notes of the
Assaciation; keep proper books of account; cause an anoual audit of the Association books to be
made by a public accountant at the completion of each fiscal year; and shal} prepare an annual budget
and statement of income and expenditures to be presented to the membership at its regular annual
meeting, and deliver a copy of each to the members,

ARTICLE NINE
BOOKS; RECORDS AND SALES

The books, records and papers of the Association shall at all times during reasonable
business hours, be subject to inspection by any member. The Declaration, the Articles of
Incorporation and the By-Laws of the Asscciation as they may be amended from time to time, as well
as the Management Agrecments shall be available for inspection by any member at the principal
offices of the Association, where copies may be purchased at a reasonable cost.

ARTICLE TEN
ASSESSMENTS

As more fully provided in the Declaration, cach member is obligated to pay to the
Association annual and special sssessments which are securcd by the continuing lien upon the
property againat which the nssessments is made, Any assessments which are not paid when due shall
be delinquent. If the assessment is not paid within thirty (30) days after the due date, the asscssment
shall bear interest from the due date at the rate of eighteen (18%) percent per annum, and the

BY-LAWS OF PARKWOOD SQUARE HOMEGWNEBRS' ASSOCIATION, INC,
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Association mey bring an action at law against the Owner personally obligated to pay the same or
foreciose the ilen against the Owner's Lot and Unit, and interest, costs and reasonable atlorneys fecs
of any such action shall be added 1o the amount of such assessment. No Owner may waive or
otherwise escape liability for the assessments provided for herein by non-use of the Common Areas
or abandonment of the Owaer’s Lot.

ARTICLE ELEVEN
LORFORATE SEAL

The Association shall have a seal in vircular Sorm having within its circumierence the
words "PARKWCOD SQUARE HOMEQWNERS' ASSOCIATION, INC., a Corporation not for
profit, Florida",

ARTICLE TWELVE
AMENDMENTS

In the case of any conflict between the Articies of Incorporation and these By-Laws,
the Articles shall control; and in the case of any conflict between these By-Laws and the Declaration,
the Declaration shall control.

ARTICLE THIRTEEN
MISCELLANEOLS

The fiscal year of the Association shall begin on the first day of January and end on

the thirty-first day of December of overy year, except that the first fiscal year shall begin on the date

of incorporation.

IN WITNESS WHEREQF, we being all of the Directors of PARKWOOD SQUARE

BY-LAWS OF FARKWOOD SQUARE HOMBOWNERS' ASSOCTIATION, INC.
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TION, INC., exccute these By-Laws of the Association on this the

, AD,, 1992
A )

FELIX A. BEUKENKAM

N A

ROGER MYERS

BY-LAWS OF PARKWOOD SQUARE HOMEOWNERS' ASSQCIATION, INC.
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SO,

CERTIFICA’ ON OF BY-

I, the undersigned, do hereby certify as follows:

L I am the elected and acting Secretary of PARKWOOD SQUARE
HOMEQWNERS' ASSOCIATICN, INC, a Florida not for profit
Corporation,

F
2. The By-Laws, which are attached hereto, comprising of nine %ges,

constitute the original By-Laws of the Corporation as adopted by the
unanimous consent of the Board of Directors of the Association.

IN WITNESS WHEREQTF, I have exccuted this certificate and affixed the seal of the

Corporation on this the Pk day of Mam{ , AD., 1993,

g

e 4
#-58 J
(typ or prinn tieka)

(seal) (type or point numa) pﬁl’l. CAJ’A.DJ
STATE OF FLORIDA
COUNTY OF OKALOOSA

THE foregoing instrument was acknowledged before me on this the _d: ¥
day of Y??La?_ VAD, 199, by Fur. E. CASSA DY, Secretary of

BY-LAWS OF PARKWOOD SQUARE HOMEOWNRERS ASSOCIATION, INC,
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PARKWOOD SQUARE HOUMEQWNERS' ASSOCIATION, INC., a Florida Corporation, on behalf
of the Corporation. 5/He is (fersonally known to me)Yor has produced)
{type of identification/as identification) and did/did not take an oath,

Chieitose AP

NOTARYPUBL{é:STATEOF

cope or i osme e o HRISTINE . HINES

MY COMMISSION EXPIRES: State of Florde at Lawge
M Comenicelnn Cynkus.
Suptember 12, 3994

FILE® 1260510
OKALDOSH COLNTY FLORIDA

RCD: MAY 15 1993 @ Iash PH
NEWMAN © BRACKIN, CLERK
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