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BY-LAMS DF PARKUDDD LAME AT BLUEWATER DAY OMNERS® ASSDCIATION, INC.

Article I, Mame and Lotatipn.

The name of the covporation is PARKWOOD LANE AT BLUEWATER BAY OWMERS®
ASSOCIATION, INC., herrinafter referred to as "Association™. The principal
office of the corporation shall be located at 1270 Nowth Eglin Parkuay,
Shalimar, Florida, but meetings of members and directors may be held at such
places within the State of Florida as may be designated hy the Doard of
Directors,

aArticle I1. Definitions,

Section 1. "Association” shall mean and refer to PARKWOOD LANE AT BLUEWATER BAY
OWMERS' ASSOCIATION, INC., its successors and assigns.

Section 2. “Property” shall mean and refer to that certain real property
described in the Declaration of Covenants, Conditions and Restrictions, and such
additions thereto as may hereafter be brought within the jurisdiction of the
Association.

Section 3. "Common Avea" shall mean all real properky owned by the Associatien
for the common use and enjoyment of the Owners.

Sectign_4. “Lot" shall mean and refer to any rumbeved plot of land shown upon
the amended recorded subdivision map of the property with the exception of the
Common Arei.

Section S. "Urit" shall mean the fee simple ounership intevest in the lot and
" any improvements thereon.

gection 6. "Coonon Expense" shall mean all expenses incurved by the Association
and charged to the Owners of all lots on & common basis including, but not
limited to, salaries, wages, payroll tawes, supplies, landscaping, matevials,
parts, services, utilities, maintenance, vepairs, replacenents, landscaping,
insurance, and ad valorem taxes on Common Areas, and other expenses ot the
Association incurred on behzlf of all nsmbers (as distinguished from individual
mortqage payments, real estate btaxes, and individual telephone, electricity and
other individual expenses billed or charged to the members on an individual or
separate bagis rather than a common basis).

Spckion 7, “Owner” shall mean and refer to the record owner, whether one or more
persons or entities, of the fes sipple title to any leot which is part af the
property.

goctiop 8. "Declavant" shzll mean and refer to SHALIMAR DEVELOPRMENT CORFORATION
and CENTENHIAL DEVELOPMENT CORFORATION OF OKALODSA COUNTY, INC., both Florida
Corporations.

Sortion 9. "Member” shall mean and vefer to those persons entitled to membership
as provided in the Declaration.

avticle 111, MEETIMG OF MEMBERS.
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Sectlon 1. Annual Neetings. The first aanual aeeting of the members shall be
leld within one (1) year from the date of incorporation of the Association, and
vach subsequent regular annual meeting of the members shall be held on the same
day of each month of each year thereafter, at the hour of 7300 p.n. If the day
for the annual meeting of the members is a tegnl holiday, the meeting will be
held on the first day following which is not a legal holiday.

Section 2. Special feetings. gpecial meetings of the members may be called at
any time by the President or by tue aembers of the Roard of Divectors, or tpon
written requast of the members who are entitled to vote one fourth (1/4) of all
of the votes of Class A menbership. Meetings so requested shall be called for a
date not less than tan (103 ner more than sinty (607 days after the request is
made.

Section J. Notice of Heeting. Written notire of each meeting of the members
shall be given by, or at the dirvection of, the Secretary of the Association ov
other person authorized to call the meeting, by mailing a copy of such notice,
postage prepaid, to each menber entitled to vote thereat, addrassed to the
menber?s address last appearing on the books of the Association, or supplied by
such member to the Association for the purpose of notice. Such notice shall
specify the place, day and hour of the meebing and, in case of a special
meeting, the purpoce of the meeting. Buch notice shall be given in person or
delivered in mail to eath membier not less than thirty (303 nor more than sixty
(60) days prior to the date set for such meeting.

Section 4. Ouorum. The presence at the meeting of members entitled to cast, or
of proxies antifled to cast sinty (60} percent of the votes of each of the
membevship shall contitute » quorua for any action except as otherwise provided
in the Articles of Incorporation, the Detlaration, ov these By-Laws. If,
however, such guorum shall not be presant or vepresented at any neeting the
penbers entitled to vote thereat shall have power to adjourn the meeting and
another meeting may be called, subject $o the notice requivensnts set forth
above and the required quarum at such subsequent meebting shall be one-half (1/2}
of the vequired quorum of the preceding meeting. Mo such subsequent meeting
chall be held move than sixty (60} days following the praceding meeting.

gection 5. Proxies. At a1l meetings of members, each menber aay vote in peyson
or by prosty. All proxies shall be in writing and filed with the Secretary of the
Asspciation. Every proxy shall be revocable and shall automatically cease uwpon
conveyance by the menber of the menber’s lot.

Avticle V. BOARD OF MIRECTORS: SELECTION: TERM DF_OFFICE,

Boction 1. Number. The affairs of this Asscciation shall be managed by a Roard
of not less than three (3) nor more than five ¢5%) Directors who need not be
aembers of the Association. Each nedber of the first Board named in the Articles
of Incorporation of the Association shall hold office until his successor shall
be chosen by alection at the first annual neeting and shall qualify.

fiectiop P. Term of Office. The tern of the Directors shall be for a period of
one year or unbil their successors are elacted at the next ensuing meeting of
the membership. At the first annual meebing of the corperation, two Nirectors
shall be elected to sevve for two year terms and une Director to serve for B one
year tevm.

AY-LAWS OF PARKWDOD LAME AT BLUEWATER BAY OWNERS' ASSOCTATION, INC.
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Section 3. Compengation. Ho Dirpetor chnll receive compensation for any service
he may render to the Associatien. However, any Director may be reimbursed for
his actual expense incurred in the performance of his duties,

Section_4. Removal. Any Miractor may be removed from the Board, with or without
cause, by a majerity vote of the members of the Association. In the event of
death, resignation or remaval of 2 Rirector, his successor shall be selected by
the remaining members of the Board and shall serve for the unespived term of his
predecessor.

gection 5. Action Taken Without A Meeting., The Directers shall have the right to
take any action in the ahsence of a neeting which they could take at 2 meeting
by obtaining the written approval of all the Directors. Any action so approved
shall have the same effect as though taken at a ameeting of the Mirectors.

ARTICLE U, HOMINATION AND ELECTION OF DIRECTORS.

Section 1, Nomination. Homination for election of the Board of Directers shall
be made by a nominating commitiee. Hominations may alsp be made from the floor
at the annual meeting, The nominating comnittee ahall consist of a chariman, who
shall be a member of the Board of Directors as it shall in its discretion
determine, but not less than the aumbey of vacancies that are to be filled.

Such dominations may be made from anong Rembers or non-menbers.

gegtion 2. Election. Election to the Board of Directors shall be secret written
ballot. At such elections, the meabers or their proxies may cast, in respect to
each vacahcy, as many votes as they are entitled to exercise under the
pravisions of the feclaration. The parson receiving the largest number of votes
shall be elected. Cumulative voting is not permitted.

ARTICLE YI. MEETINGS OF THE DIRECTORS.

Yection 1. Regular Meetings. Regular meetings of the Board of Pirectors shall
be held ance a year without notice, at such place and hour as may be fixed fron
time to tide by rvesolutiaon of the Eoard. Should this meeting fall upeon a legal
holiday, then that meeting shall be keld at the same time on the next day which
iz not a legal holiday.

Bection 2. Special Meetings. Special meetings of the foard of Directors shall
be held when called by the President of the Association, or by any twe (23
Directors, after not less than three ¢3) days notice to each Director. Any
Director may waive notice of a meeting, consent to the holding of a neeting
without notlce, or consent to any action of the Board without a meeting.
fieetings may be held by telephone.

Section 3. Quorum. A majority of the number of Divectors shall constitute a
quorun for the transackion of business. Every act or decision dope or made by a
pajority of the Directors present at a duly teld meeting at which a quorum is
praesent shall ba regarded as the act of the Baard.

ARTICLE YII. POWERS AMD BUTIES OF THE BOARD OF DIRECTORS.

goctipn L, Powers. The Board of Directors shall have the power to:

fY-LAWS OF PARKWOOD LANE AT RLUEWATER GAY UWMERS® ASSOEIATION, IHC.
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a. adopt and publish rules and regulations governing the use of the Common
Area and facilities and the personal conduct of the members and their guests
thereon, and to establish penalties for the infraction thereof;

b. suspend the voling rights of a member during any period in which such
member shell be in default in the payment of any assessapt levied by the
Associzbion. Such righte may also be suspended after notice and hearing for a
period not to exceed siuty (60) days for infraction of pubtished rules and
ragqulations;

c. exercise for the #ssociation all powers, duties and authority vested in
or delegated te this Association and not reserved to the membership by other
provisions of these By-Laws, the Articles of Incorporation, or the Declarationg

d. declare the office of a member of the Board of Directors to be vacant in
the event that a Director shal) be ahsent from three (2) consecutive reqular
meatings of the Roard of Dirvectors;

e. elect officers of the Association as hereinafter provided;

f. to authorize the officers to enter into one or move management
agreements with third parties in order to facilitate efficient operation af the
property, It shall be the primary purpose of such management agreements to
provide for the adainistration, management, repzir and maintenance of the
property, all improvements included therein and designated as Common freas, and
the receipt and disbursement of funds as may be authorized by the Board of

‘Mirectore. The terms of said management agreements shall be as determined by

the Board of Directors to be in the best interest of the corporation, and shall
be subject in all respects to the Articles of Incorporation, these By-Laws and
the Ieclaration.

Section 2. Duties. It shall be the duty of the Board of Dirvectors tos

a. cause to be kept a complete record of all its acts and corporate affairs
and to present a statement thereof te the members at the annual meeting of the
neabers, or at any speclal meeting when such statment is requested in writing by
ong fourth (1/4) of the Class A membership who are entitled to vote;

k. supervise all officers, agents and employees of this Association and to
see that their duties ave properly performed;

c. bto adopt admininstration rules and regulations governing the
admininstration, management, operation and use of the lots and Common Areas and
to amend such rules and requliations from time to time;

d. as more fully provided in the Declaration, to:

L. fix the amount of the annual assessment against each lot ak
least thirty <30} days in advance of each annual assessment perind;

2. Bend written notice of each assesspent to every Owner subject

thereto at least thirty (30) days in advance of each annual assessment period;

BY-LAWE OF PARKUOOD LANE AT BLUENATER BAY OWMERS' ASSOCIATION, INC.
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3. foreclose the tien against any property for which assessments
are not paid within thirty (30) days after due date or o bring an action at law
againet the Ouner personally oiligated to pay the same;j

e, lssue, or cause an appropriate officer to isswe, upon demand by any
‘person, a certificate setting forth whether or ot any assessment has been paid.
A veasonable charge may he made by the Roard for the issuance of these
certificates. If a vertificate states an assessment has been paid, such
certificate shall be conclusive evidence of such payment;

f. to procure and maintain adequate liability insurance and o procure
sdequate hazard insurance on all property owned by the Association, as the
Directord deen advisable;

g, cause all offiters or employees having fiscal responsibilities to be
bonded, as it may deem appropriate;

he cause the Common Area to be maintaiped; and
i. comply with the instructions of a majority of the members as expressed
in writing in » vesplution duly adopted at any annual or special meeting of the

members.

ARTICLE YIT]., OFFYCERS AMD THEIR DUTIES,

gaction 1. The of ficers of this Association shall be a President, a Vice

_ Fresident, a Secretary and a Treasuver, and such other officers as the Roard may

from tine to time by resolution create.

Section 2. Election of Officers. The election of officers shall take place at
the first meeting of the Board ef Directors and at the meeting of the Board of
pivectors following each znnual meetipg of the members.

Section 3. Term. The afficers of this Association shall be elected annually by
the Board and each shall hold office for one year unless or until their
syrcessors are elected, they shall soconer resign, or shall be removed, or
othervise be disqualified to serve.

section_4. Special Appointments. The RBoard may elect such other officers as
the affairs of the Association may require, each of whom shall hold office for
such period, have such authority, and perfora such duties as the Board may, from
time to time, determine.

Bection 5. Resignation and Removal, Any officer may be removed from office with
or without cause by the Board. Any officer may resign at any bime by giving
written netite to the Board, the Fresident or the Secretary. Buch resigoation
shall take effect on the date of receipt of such notice or at any later time
mpecified therein, and unles otherwise specified therein, the acceptance of such
rasignation shall not be necessary to aske it effectiva.

Spction 6, Yacancies. A vacancy in any office nay be filled by the Bpard. The
officer appolnted to such vacancy shall serve for the remainder of the term of
the officer he replaces.

BY-LAWE DF PARKWOOD LANE AT BLUEWATER BAY OWNERS® ASSOCIATION, THC.
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gaction 7 . Pultiple Offices, The offives of Secretary and Treasurer may he
held by the same person, HNo persen shall simultanecusly hwld more than one of
any of the other offices except in the case of special offices created pursuant
to Section 4 of this Article.

Sertion 8. Duties. The duties of the officers are as follows:

a. President. The Fresident shall preside at all meetings of the Board of
Divectors; shall see that orders and resolutions of the Board are carried outs
shall gign all leases, mortgages, deeds and other written instractions and shall
co-sign 211 promissary notes.

k. Vice Fresident. The Vice Fresident shall act in the place and stead of
the President in the event of his absence, inability ar refusal to act and shall
axercise and discharge such othey duties as pay be required of the Vice
President by the Board.

c. Gecretary, The Secretary shall record the votes and keep the minutes af
all aeetings and proceedings of the Foard and of the members; keep the corporate
senl of the Associatien and affix it on g1l papers requiring said sealj sevve
notice of neetings of the Board and of the members; keep appropriate current
records showing the sembers of the Associstion together with their addresses,
and stall perform such other duties as required by the Board.

N d. Treasuver, The Treasurer shall recieve and deposit in appropriate bank
I accounts all monies of the Association and shall disburse all checks and

: promissory notes of the Association: keep proper books of account; cause an
annual andit of the Association books to be made by a public accountant at the
completion of pach fiscal year; and skall orepare an annual budget and statenent
of income and expanditures to be represented to the nembership at its regular
annual meeking, and deliver a copy of each to the members.

ARTICLE IX, _ BOOKS AND RECORDI; SALES .

The books, records and papers of the Association shall at all times during
reasonable busingss hours; be subjact to inspection by any member. The
Declaration, the Articles of Incorporation and the fy-Laus of the fssociation as
they may be amended from time bo time, as well as the Managewent Agresments
chall be available for inspection by any nember at the principal offices of the
Association, where copies may be purchased at o raasonable cost.

ARTICLE ASBEGBNENTS,

As more fully provided in the Declaration, each nember is obligated to pay o
the Association annual and special assessnents which are secured by the
continuing lien upon the property sgainst which the sssessments is made. Any
suspsspents whick are not paid when due shill be delinquent. If the assessment
is not paid¢ within thirty (301 days after the due date, the assessment shall
bear interpst from bhe due date at the rate of eighbeen (18) percent per annud,
and the Association may bring an action at law against the Ouner personally
abligated to pay the same or foreclose the lien against tha Owner's lot and
wnit, and intarest, costs and veasonable sttorneys fees of any such action shall
be added to the amount of such asspasment, No Duner may walve or atherwise
escape liability for the aseessments provided for herein by non-use of the
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Common Area or abandoament of the Dwner's lot.

ARTICLE XI, CORPORATE SEAL.

The Association shall have a seal in circular form having within i%s
civeunference the words "PARKWODD LANE AT BLUEWATER BAY OUNERS' ASSUCIATION,
INC., a corperation not for profit, Florida".

ARTICLE XII, ANEMDERENTS:

In the case of any conflict bebween the articies of Incorporation and these
By-Laws, the Articles shall controls and in the case of any conflict betuwern
these By-laws and the Declaration, the Derlavation shall control.

BY~LANS OF PARKWOOD LANE AT BLUEWATER BAY OMHERB' ASSOCIATION, INC.
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ARTICLE XIXX. MISCELLANEOUS,

The fistal year of the Association shall hegin on the first day of January and
end on the thirty-first day of December of every yeav, except that the first
fiscal year shall begin on the date of incorporation.

In Witness Whareof, We being all of the Birectors of PARKWOOD LANE AT BLUEWATER
BAY OWNERS? ASSDCIYATION, INMC., execute these By-Laws of the Association this
day of , 1990,
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FILEH 11005824
OKALODSA CULNTY FLORIDA

RCL: OCT S5 1990 8 $127 AN
NEWMAN [T BRACKIN, CLERK
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